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Tommmmtoﬂow,aﬂanda‘nguhrthemidpmpeﬂyuntotbeMortgagee,itasmcaﬁorsmdasigm{oxever.

‘lhehlortpgoteos‘enmtsthatheishwfullyseimdoithepxunisesbereinabovedescﬁbedinfeesimpleaheolute
(orsuchothetestate,ifmy,asisstatedhe:énbefom),thathehasgoodﬁghtandhwful authority to sell, convey,
orenannberthesame,andthstthepremisesmefreemddearo{aﬂﬁensandmcumbmncawhatsoemexoeptas
herein otherwise recited. mumfmhumvmutowmmtandfmmdefendaﬂandﬁnguhrthe
manmgberénwnveyed,mmtheuoﬁgageefomw,tmmmdagﬂmmeﬂoﬂmandaﬂ:-emmswhomaoem
lawfully clsiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. Hewillp:ompﬂypaythepﬁndpa.lofandinterestontheindebtadmeﬁdmcedbytbeaaidnote,atthe
time and in the manoer therein provided. Privilege is reserved to prepay at any time, without premium or fee, the
entire indebiedness or any paﬂthereofmt!&than(heamountoloneimhﬂment,oronehundmddo[hm(Slw.w),
whichever is less.

2. "Togetber with, and in addition to, the monthly payments of principal and interest payable under the terms
of the note secured hereby, he will pay to the Morigagee as trustee (under the terms of this trust as hereinafter
stated) on the first day of each month until the said note is fully paid:

(s) Asum eqnaltotheg;rmmdrents,ifany,nextdne,ptusthepremimnsthatwmnmbewmeduemdpayable
onpoﬁciﬁdﬁmandotberhamrdinsmcecoreﬁngthemodgaged property, plus taxes and assessments
pext due on the mortgaged property (aﬂaswﬁmtedbythel[oﬂgagee,andofwbiehtbehloﬂg&goris
notiﬁed)lo&allmmsa]readypaidtberefordiﬁdedbythenumberofmonthstoelapaebeforeonemonth
priortothedatewhmmchymmdrmt&premiumh:aandmmmwmtmmedehmmhm
amntobeheldbyMoﬂgageeinkmttopaysaidmmdrmﬁprenﬁums,hxesudspedﬂa.sa&ﬁments.

(b) The aggregate of the amounts payable pursuant to subparagraph (s) and those payable on the note secured
hereby, shall be paid in s single payment each month, to be applied to the folowing items in the order
stated:

(1] taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby; and

(1) amortization of the principal of said note. 7
Anydeﬁniencyintheammmtofsuchaggregstemonthlypayment,sbaﬂ,un!esmadego-ad'bythe
Modga.gorpﬁortotheduedsteoithenextmdlpayment,oomﬁtntemeventofdefmﬂtundatbis
mortgage. At Mortgagee’s option, Mortgagor will pay a “late charge” not exceeding four per
centum (4%) of any instaliment when paid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge™ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. If the total of the payments made by the Mortgagor urider (a) of paragraph 2 preceding shall exceed the
amount of psyments actually made by the Mortgagee as trustee for taxes or assessments or insurance premiums,
as the case may be, such excess shsll be credited on subsequent payments to be made by the Mortgagor for such
items or, at the option of Mortgagee as trustee, may be refunded to the Mortgagor. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the
Morlgagor shall pay to the Mortgagee as trustee any amount necessary to make up the deficiency. Such
payment will be made within thirty (30) days after wrilten notice from the Mortgagee stating the amount of the
deficiency, which notice may begiven by mail. If at any time the Mortgagor shall tender to the Mortgagee, in
accordance with the provisions of the note secured hereby, full payinent of the entire indebtedness represented
thereby, the Morigagee as trusiee shall, in computing the amount of such indebtedness, credit to the account
of the Mortgagor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. If there
chall be a default under any of the provisions of this mortgage resulting in a public sale of the premises covered
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